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Variable Source of data
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Developed +
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-

–
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World Bank +

CGD
).

–

Financial 
Freedom

Freedom3

-

–

Fiscal 
Freedom

Freedom
+

Domcredpri
-

).

+

Stkcapital World Bank +

SP_equity World Bank - +

GCF World Bank +

Principles of Economic Freedom
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Dependent variable: 
GDPgro

I II III IV V VI VII VIII IX

c

Developed = 0

Developed = 1

Lendrat
–0.076

Domcredpri
0.007

(0.004)

Stkcapital

SP_equity
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–0.016
(0.009)

CGD

FiscalFreedom
0.020

(0.011)

R2 0.208 0.261 0.230 0.222 0.275 0.356 0.224 0.374 0.224

4.664 4.635 4.675 4.646 4.572 4.50 4.699 3.912 4.670

328 258 318 328 316 256 312 209 312

Stkcapital
Stkcapital
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–2.39 (0.386)
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Dependent variable: GDPgro I
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